LM3: Explanation for the difference in financial statement QIV 2016 year on year 

On 20 Jan 2017, LILAMA 3 Joint Stock Company JSC explained the difference in financial statement of Q.IV/ 2016 year on year as follows:

-Profit after tax of 4th Quarter/2015 of the Company: VND  -37,080,806,310
-Profit after tax of 4th Quarter/2016 of the Company: VND -186,739,250,656

-The difference compared to the same period last year:  VND 149,658,444,346

Reasons: 
· Administration expenses of the Company rose significantly.

· Administration expenses of 4th Quarter/2015: VND 1,616,977,970

· Administration expenses of 4th Quarter/2016: VND 157,179,739,452 increased by 2.88 times compared to 4th Quarter/2015 because the Company made the provision for doubtful debts which are overdue but not yet recovered
· Other expenses increased considerably

· -Other expenses of 4th Quarter/2015: VND -1,616,977,970

· -Other expenses of 4th Quarter/2016: VND -157,179,739,452 (rose by 97.26 times compared to 4th Quarter/2015. This is because some projects has not been settlement, and Investors of some projects did not allocate the capital, the time  of construction was  expended, which  led to the increase in material price and storage costs, hence the production and business costs increased significantly.

